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Kunming Deceleration: Montreal Global Biodiversity Framework 
The article talks about how the Global Biodiversity Framework impacts 
Environmental Ecology as well as biodiversity and climate change.   
For Prelims:  Environment, Biodiversity, and climate change, 
For Mains: GS-3 , Environment, International Treaties & Agreements 
In news: At a recent summit in Montreal, 188 of 196 governments agreed on a new 
framework to slow the rapid loss of biological diversity, given the convention on 
biological diversity, the United Nations’ commitment to conserve and sustainably use 
Earth’s biodiversity, is a boost. 
ABOUT GLOBAL BIODIVERSITY FRAMEWORK 
 The world must accomplish 23 tasks according to the framework by 2030. Given

the terrible state of biodiversity, the goals are somewhat lofty.
 The Aichi Targets, the most recent set of goals, were not achieved by 2020.

Countries would have to make sure that this time was successful.
 The 30-by-30 goal, which calls for safeguarding 30% of the world’s land and

oceans by the end of the decade, was the deal’s most ambitious objective.
 The 30-by-30 goal, which calls for safeguarding 30% of the world’s land and

oceans by the end of the decade, was the deal’s most ambitious objective.
 A Special Trust Fund (“GBF Fund”) has been requested from the Global

Environment Facility to support the Global Biodiversity Framework’s
implementation. This will guarantee effective implementation.

The agreement also requires nations to set about $200 billion annually for public 
and commercial sector biodiversity programs. 

Aim and objective: 
 It aims to stop the steady loss of marine and terrestrial biodiversity. It means

that people worldwide can have hope for genuine advancement in the efforts to
stop the loss of biodiversity, protect and restore our lands and seas, and do it in



 

a way that both protects the environment and upholds the rights of local 
communities and indigenous peoples.

What it meant to be 30 by 30 :
 A crucial proposal being discussed at the COP15, the “30 by 30” aim, which 

would grant 30% of the Earth’s land 
mentioned in the declaration.

 Along with this, there is a discussion about the need to reduce the use of 
chemicals in agriculture by half and to stop producing plastic trash.

 
The GIST 
MAJOR FACTS: 
 The Biodiversity 2050 Vision is “Living in Harmony with 

Nature.” 
 The 2050 Vision for Biodiversity and the 2030 Agenda for 

Sustainable Development, and their significance for achieving 
the goals of the CBD. 

 “Urgent action on Biodiversity for Sustainable Development” 
will be the subject of the September 2020 UN Summit on 
Biodiversity. 

 Importance of biodiversity for preserving all ecological 
functions, as well as for promoting sustainable development, 
economic prosperity, and human and planetary health.

 Worry that the continued loss of biodiversity will make it 
more difficult to achieve the Sustainable Development Goals 
(SDGs) and other global objectives.

 While acknowledging the advancements made over the past 
ten years under the 2011
Biodiversity, questions have been raised about its inadequacy 
to meet the Aichi Biodiversity Targets.

 Recognizing the existential danger posed by the 
unprecedented and connected problems of biodiversity loss, 
climate change, land degradation and desertification, ocean 
degradation, pollution, and rising dangers to human he

 Recognizing that the primary direct causes of biodiversity loss
change, overexploitation, climate change, pollution, and alien invasive species
share many common underlying causes of change.
Realizing that multisectoral
required to stop and reverse biodiversity loss, conserve it, and use it 
sustainably. 

a way that both protects the environment and upholds the rights of local 
communities and indigenous peoples. 

What it meant to be 30 by 30 : 
A crucial proposal being discussed at the COP15, the “30 by 30” aim, which 
would grant 30% of the Earth’s land and oceans protected status by 2030, was 
mentioned in the declaration. 
Along with this, there is a discussion about the need to reduce the use of 
chemicals in agriculture by half and to stop producing plastic trash.

The Biodiversity 2050 Vision is “Living in Harmony with 

The 2050 Vision for Biodiversity and the 2030 Agenda for 
Sustainable Development, and their significance for achieving 

“Urgent action on Biodiversity for Sustainable Development” 
will be the subject of the September 2020 UN Summit on 

Importance of biodiversity for preserving all ecological 
functions, as well as for promoting sustainable development, 
economic prosperity, and human and planetary health. 
Worry that the continued loss of biodiversity will make it 

lt to achieve the Sustainable Development Goals 
(SDGs) and other global objectives. 
While acknowledging the advancements made over the past 
ten years under the 2011-2020 Strategic Plan for 
Biodiversity, questions have been raised about its inadequacy 

et the Aichi Biodiversity Targets. 
Recognizing the existential danger posed by the 
unprecedented and connected problems of biodiversity loss, 
climate change, land degradation and desertification, ocean 
degradation, pollution, and rising dangers to human health and food security.
Recognizing that the primary direct causes of biodiversity loss
change, overexploitation, climate change, pollution, and alien invasive species
share many common underlying causes of change. 
Realizing that multisectoral engagement and prompt, comprehensive action are 
required to stop and reverse biodiversity loss, conserve it, and use it 

a way that both protects the environment and upholds the rights of local 

A crucial proposal being discussed at the COP15, the “30 by 30” aim, which 
and oceans protected status by 2030, was 

Along with this, there is a discussion about the need to reduce the use of 
chemicals in agriculture by half and to stop producing plastic trash. 

alth and food security. 
Recognizing that the primary direct causes of biodiversity loss—land/sea use 
change, overexploitation, climate change, pollution, and alien invasive species—

engagement and prompt, comprehensive action are 
required to stop and reverse biodiversity loss, conserve it, and use it 



 

Major Commitments: 
The statement specifies 17 commitments for member nations and sets basic goals 
for the restoration and protection of biodiversity. These pledges call for improved 
domestic and international cooperation on a number of fronts. 

Protection of biodiversity: 
Ensuring the creation, acceptance, and use of a successful global biodiversity 
framework for the years after 2020 in order to stop the current loss of biodiversity 
and put it on a “path of recovery” by 2030. 

Supporting the creation, approval, and execution of an efficient Cartagena Protocol 
on Biosafety Post-2020 Implementation Plan and Capacity Building Action Plan. 

Expanding the use of ecosystem-based strategies: 
 To combat biodiversity loss 
 Restore damaged ecosystems. 
 Increase resilience, reduce impact, and prepare for climate change. 
 Support the production of sustainable food. 
 Promote health. 
Regulations and policy: 
 Enhancing cross-sectoral biodiversity coordination mechanisms. 
 In order to ensure the successful implementation of the post-2020 Global 

Biodiversity Framework at the national level, the development and updating of 
National Biodiversity Strategies and Action Plans must be accelerated and 
strengthened. 

 Increasing the amount of work done to make sure that the usage of genetic 
resources is shared in a fair and equitable manner. 

 Develop policies for the growth and control of biotechnology to make ensuring 
that its advantages are fairly distributed while reducing any negative effects on 
the environment. 

 Ensuring that post-pandemic recovery policies, programs, and strategies 
support sustainable and equitable development by helping to conserve 
biodiversity and utilize it sustainably. 

Finance: 
 Together with the mobilization of additional financial resources and the 

alignment of all financial flows for biodiversity conservation and sustainable 
usage, financial reforming, removing, or phasing out such financial policies that 
are detrimental to biodiversity. 



 

 Increasing the amount of aid given to developing nations in order to help them 
create the ability they need to implement the Global Biodiversity Framework 
after 2020. 

Community involvement and participation: 
 Allowing local communities, indigenous peoples, women, young people, civil 

society, local governments, academic institutions, the business and financial 
sectors, and other relevant stakeholders to participate fully and effectively in 
order to maintain the momentum for the implementation of the Global 
Biodiversity Framework after 2020. 

What does it intend to accomplish: 
 Its major goal is to reiterate political commitment on a worldwide scale to 

addressing the biodiversity problem and to move forward with the process of 
developing the post-2020 Global Biodiversity Framework (GBF). 

 Although not stated specifically, the proclamation aims to accomplish the “30 by 
30” objective. 

 By 2030, it is anticipated that 30% of the land and sea areas in several nations 
will be protected. 
It aims to reaffirm the Sharm el-Sheikh Declaration on Investing in Biodiversity 
for People and Planet and the Cancun Declaration on Mainstreaming the 
Conservation and Sustainable Use of Biodiversity for Well-Being. 

UPSC previous years questions: 
Ques: The Millennium Ecosystem Assessment describes the following major 
categories of ecosystem services-provisioning, supporting, regulating, preserving, 
and cultural. Which one of the following is a supporting service? (2012) 
a) Production of food and water 
b) Control of climate and disease 
c) Nutrient cycling and crop pollination 
d) Maintenance of diversity 
Solution (d) 
 
Ques: With reference to ‘Global Environment Facility, which of the following 
statements is/are correct? 
a) It serves as a financial mechanism for ‘Convention on Biological Diversity’ and 
‘United Nations Framework Convention on Climate Change’. 
b) It undertakes scientific research on environmental issues at the global level 
c) It is an agency under OECD to facilitate the transfer of technology and funds to 
underdeveloped countries with the specific aim to protect their environment. 
d) Both (a) and (b) 



 

Solution : (a) 
 
Ques: With reference to a conservation organization called Wetlands 
International’, which of the following statements is/are correct? 
1. It is an intergovernmental organization formed by the countries which are 

signatories to Ramsar Convention. 
2. It works at the field level to develop and mobilize knowledge, and use practical 

experience to advocate for better policies. 
Select the correct answer using the code given below. 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 nor 2 
Solution (b) 
 
Source: 
The Hindu 
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Fitch Retains India rating at BBB 

 
The topic talks about how the fitch rating of India at BBB impacts the Indian Economy 
and social development. 
For Prelims: Economic and social development, credit rating agencies 
For Mains: GS-3, Economic and social development 
 
ABOUT THE FITCH RATING OF INDIA AT BBB: 
Fitch Ratings is a credit rating company with offices in New York and London that 
evaluates the financial standing of businesses so that investors can identify 
investments that will produce reliable returns and steer clear of risky risks. Fitch 
evaluates debt using quantitative and qualitative analysis, looking at the company’s 
cash flow, gross debt, and variety of investors, among other things. 

On December 2022, Fitch Ratings maintained India’s rating at “BBB-” with a stable 
outlook, although anticipating a slight “fiscal slippage” from the central government’s 
fiscal deficit target of 6.4% to GDP to 6.6% of GDP this year due to higher food and 
fertilizer subsidies. 

https://plutusias.com/author/rishabh48/


 

These are nevertheless countered by India’s weak public finances, which are 
demonstrated by high deficits and debt relative to peers, as well as lagging structural 
metrics, according to the report. These include GDP per capita and governance indices 
from the World Bank. 

Investment grade ratings of “BBB” mean that there is currently little expectation of 
default risk and that the ability to meet financial obligations is seen as adequate. 
However, unfavorable business or economic conditions are more likely to 
compromise this ability. 

According to the report, India’s still robust foreign finances have helped the country 
get through the last year’s significant external shocks. 

KEY FINDINGS 
 According to Fitch, our prediction for GDP growth of 7.0% in the fiscal year ending 

March 2023 is supported by continuing consumption and investment recovery 
(FY23). 

 India’s small reliance on external demand in 2023 helps to shield it from the bleak 
global picture. 

 The report projected growth to be slowed to 6.2% in FY24 (‘BBB’ median: 2.0%) due 
to decreased exports, more uncertainty, and rising interest rates. 

 As pent-up demand diminishes, we also anticipate a slowing in consumption growth, 
according to Fitch. 

 According to Fitch, a major element supporting the grade is the positive medium-term 
economic projection for India. 

 A gradual rise in investment is likely to be made possible in the upcoming years by a 
noticeable improvement in corporate and bank balance sheets, which were already 
under pressure before the pandemic. 

 “These prospects are strengthened by the government’s ongoing infrastructure 
program and reform agenda, as well as initiatives to draw in more FDI. 

 However, given trends in labor force participation, the slow recovery of the rural 
economy, and the mixed success of reform implementation, concerns persist. 

 On the strength of the robust and long-lasting economic recovery, financial sector 
risks continue to decrease. 

 Rapid credit expansion is expected to continue, supported by a strong credit demand 
and rising risk appetite, so long as capitalization is well managed, according to Fitch. 

 According to the report, high deposit funding helps to partially temper the 
normalization of domestic liquidity conditions. 

 The general government deficit has decreased from its all-time high of 13.5% of GDP 
(excluding disinvestment) but is still expected to be significant in comparison to other 
countries. 



 

 It anticipated a small decrease in the deficit from 9.8 percent of GDP in FY22 to 9.6 
percent of GDP in FY23 (‘BBB’ median: 4.1 percent). 

 Due to higher food and fertilizer subsidies, the report anticipates a modest fiscal 
slippage for the central government in FY23, with a deficit of 6.6% of GDP (including 
disinvestment) compared to the budget target of 6.4%, but revenue growth and 
expenditure switching will be able to offset the fiscal impact of the measures while 
still allowing capital spending to remain a top priority. 

 Credit Rating Agencies: What Are They: 
An organization that gives credit ratings is known as a credit rating agency 
(CRA). These ratings assess a debtor’s capacity to repay a loan by making timely 
principal and interest payments as well as the possibility of default. 

Six credit rating companies, CRISIL, ICRA, CARE, SMERA, Fitch India, and 
Brickwork Ratings, are registered with SEBI. 

How do credit ratings work: 
A credit rating is an evaluation of a borrower’s creditworthiness, either 
generally or in relation to a specific debt or financial obligation. 

Any organization looking to borrow money, whether it be a person, business, 
state or local authority, or sovereign nation, can be given a credit rating. 

Advantages: 
For lenders: 

 Credit rating gives lenders insight into the creditworthiness of a person or 
business (who is borrowing the money) and the risk element associated with 
them, which helps them make better investment decisions. They can choose a 
better investment by analyzing this. 

 High credit scores guarantee that the money will be safe and that it will be 
returned with interest on schedule. 
For Borrowers: 

 Easy Loan Approval: Banks are willing to quickly approve loan applications from 
borrowers who have strong credit ratings. 

 Credit ratings have brought in a culture of financial discipline, made capital 
allocation more effective by accurately pricing risk, and fostered financial 
innovation. Credit ratings will enable independent benchmarks for pricing debt. 

Source:  
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Cryptocurrencies could cause Global Financial Crisis: 
RBI Governor 

 

Cryptocurrencies are digital currencies designed as a medium of exchange through a 
network of computers that is not backed by any central authority, government, or 
bank. Recently, the government has brought income earned or gains from 
cryptocurrency under the tax bracket. 

POTENTIAL NEGATIVE IMPACT OF CRYPTOCURRENCIES SOVEREIGN GUARANTEE: 
Since there is no backing of legal tender, it poses risk to consumers. 

 VOLATILITY: Owing to its speculative value, the price of bitcoin is very volatile. A few 
years back it fell from $ 20,000 to $ 3000. 

 MONEY LAUNDERING: They are more likely to use for money laundering and 
criminal activities given the anonymous nature of the transaction. 

 ENVIRONMENT: Validating transactions is very energy intensive. It could have an 
adverse impact on global energy security. 

 
The negative impact of Cryptocurrency 
POTENTIAL POSITIVE IMPACT OF CRYPTOCURRENCIES 

 TRANSPARENCY IMPROVEMENT 
Cryptocurrency enhances transparency where every transaction can be traced back to 
the source. Additionally, blockchain, the technology on which cryptocurrency is based, 
is immutable. This means that transaction histories are permanent and unalterable. 

 EMPLOYMENT GROWTH 
The crypto industry currently employs about 50,000 individuals. As per a report, the 
industry is poised to see massive employment opportunities, pegged at over 800,000 
by 2030. India already has a strong talent pool of Fintech professionals and IT experts. 

 



 

 ENHANCE DIGITAL PAYMENTS 
Cryptocurrency transactions are both time and cost-effective. The transactions are 
carried out between the sender and receiver without the need for a third party, 
making the transactions instantaneous. 

Strict regulation is the solution to ensure that the currency is not used for engaging in 
illegal activities. A clear and cut framework needs to be created which should clear the 
minds of investors. 

India currently is at the pinnacle of the digital revolution. Harnessing cryptocurrency 
and blockchain technology will help fuel the 4th Industrial revolution. The authorities 
rather than bypassing it should utilize the same. 

Reference: 
 The Hindu (Private cryptocurrencies can cause the next financial crisis if allowed to 

grow, warns RBI Governor) 
 The Hindu (Cryptocurrencies clear danger says RBI Governor) 
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